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Mo UTOFAM OLLEHKN CUCTEMbI KOPITOPATUBHOIO
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3ak/o4yeHne NogroToBEHO:

ALKES - opgHa u3 Befywux OYTUKOBbIX
WHBECTULIMOHHO - KOHCANTUHIOBbIX ¢UpM B
Y36ekucraHe. KomnaHwus OCyLLEeCTBAET
npodeccnoHanbHyl0 AeATeNIbHOCTb Ha PbIHKeE
LEHHbIX 6ymMar B KayecTBe MHBECTULIMOHHOMO
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O6bEKT OLIEHKMU:

Orient Finans Bank — 4acTHbI yHMBEpCanbHbIN
6aHK. Ha cerogHsAWHNIA aeHb 6aHK 0b6cnyXxuBaet
6onee 700 TbicaAY uanyecknx un 6onee 21
TbICAYY tOpuANYECKMX nuy. MexayHapoaHbIM
penTuHroBbiM areHTcTBoM S&P Global Ratings
OOJNITOCPOYHbLIA  KPEeOUTHbIA  penTUHr baHka
NnoaATBEPXAEH Ha ypoBHe «B+» ¢ nporHosom
«CTabunbHbIN». BaHk ocyLiecTBnseT
npodeccuoHanbHyl0 AeATENbHOCTb B KayecTBe
KOMMepYEeCKOro 6aHKa Ha OCHOBaHWUW NULLEH3UM
N2 81 oT 25.12.2021, BblgaHHOM LleHTpanbHbIM
BaHkom Pecny6numku Y36ekucrtaH.

Moppo6Ho: ofb.uz
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OFB ALKES.

3aknoueHue No UToraM OLeHKU cucteMbl KoprnopatusHoro ynpaeneHusa YAKB «Orient
Finans» 3a 2024 rop;:

3akJitoyeHue no ntoram oLeHKM cuctemMmbl KopnopaTuBHoro yrnpasneHna YAKB «Orient
Finans» (nanee — baHK) NoaroToBsieHO He3aBMcMMoO opraHm3aumein 000 «Alkes Research»
(hanee — HezaBucumas opraHmsaums).

OueHka npoBoaunacb cornacHo [orosopy N201/29-05-2025 ot 29 maa 2025 r. Ha
OCHOBAHUWN BOMPOCHWKA, YTBEPXAEHHOro OCKOMKOHKYpeHunn Pecnybnumku Y36ekucTaH
(HbiHe — AreHTCTBO MO YMNpaBfieHUIO TOCyAapCTBEeHHbIMKM akTuBamu PY3) u HayuHo-
obpasoBaTefibHbIM LleHTpOM KoprnopaTMBHOro ynpaeneHusi (HbiHe — Bbicwas LwkKona
6u3Heca v npeanpuHMmMaTenbcTea) ot 25.07.2016 T.

Llenbto npoeefeHNUA OUEHKU ABJIAETCA CI)OpMI/IpOBaHI/Ie HEe3aBUCMMOI0 O6BHEKTMBHOIO
MHEHUNA O COCTOAHNN CUCTEMDbI KOPNOpaTUBHOIO ynpaBJieHUA B BaHke.

HesaBucumasa opraHusaumsa HeceT OTBETCTBEHHOCTb TOJIbKO 3a BblpaXeHWe CBOEro
MHEHUSI O COCTOSIHUM KOPMoOpaTMBHOro ynpaBneHua B baHke, chopMMpOBaHHOro Ha
OCHOBaHUN [OKYMEHTOB, OTYETHOCTW, CBEAEHUN U WHbIX MaTepuanoB, NpeAcTaBNEHHbIX
BbaHkom.

OTBETCTBEHHOCTb 3a TMOJIHOTY, COAep)XaHWe W [OCTOBEPHOCTb MNpeACcTaBEHHbIX
AOKYMEHTOB, OTYETHOCTM, CBEAEHUWA M WHbIX MaTepuanoB HeceT baHk. MogaMHHOCTL U
A0CTOBEPHOCTb MOJyYeHHbIX JOKYMEHTOB, CBEieHWUI U NHbIX MaTepuasnos He NpoBepsinach
M He ocnapvBanacb. [OKyMEHTbl, MOCTYMMBLUME MOCNE OLEHKUM MU MO KaKUM-TO
COO6paXKeHNAM He NpefcTaB/ieHHble He3aBUCUMMOWN OpraHM3aluKn, OCTasiMcb 3a pamMKamu
pPacCcMOTpPEHUS.

HesaBucumas opraHnsauuna noaTBep>xXaaeT, YTO npeacTtaBJieHHbIe baHkoMm OOKYMEHTDI,
OTHETHOCTb, CBEAEHNA U UHbIE MaTepUuasbl 4a0OT AOCTaTOYHble OCHOBAHUA A4 BblpaXXeHud
He3aBNCUMOIo MHEeHNA O COCTOAHUN KOpPNopaTuUBHOIO ynpasJieHNUA B BaHke.

KonnuectBo 6annoB no pesynbTaTam NpOBEAEHHOW OLEHKU CUCTEMbl KOPMOPaTUBHOIO
ynpaBneHusa no utoram 2024 roga coctaBuno 960 6annoB M, N0 MHEHWUIO HE3aBUCUMMOW
opraHusauun, ypoBeHb CUCTeMbl KOpPropaTUMBHOro ynpasneHus B baHke npusHaetca
BbICOKMM.

Ynpasnstowmin gupektop 000 «Alkes Research»

Jata Bbigayu 3aknrodeHusi 4 nroHs 2025 roga

© 2025 3aknrodeHune noarotosneHo ALKES



OFB ALKES.

CBopgHaa Tabnuua oOUEHKM cuctembl KoprnopatuBHoro ynpaeneHusas YAKB «Orient
Finans», npoBepeHHon no utoram 2024 ropa:

Bo3MoXXHble 6annbi
Kon-Bo ®dakTuyeckas
Ne HanpaBneHue
BOMPOCOB OLeHKa
MWHUMYM MaKCMMyM
| OueHKa npoueayp NoAroToBKU K BHEAPEHUIO 13 -135 135 130
Kopekca kopnopaTMBHOro ynpaBfieHus
] OueHka cobntoaeHus pekomeHaaumin Kogekca 37 -360 360 285
KOpPMopaTUBHOIO yrNpaBfeHUs
1 OLeHKa COOTBETCTBMSA OpraHn3aLoHHON 3 -30 30 30
CTPYKTYpbl AO
\" OueHka KOHKYpCHOro oTéopa 5 -45 45 15
\") OueHka nepexoaa K ny6nmMKaumMm B COOTBETCTBUN 3 -50 50 50
¢ MC®O0 n mexayHapoaHbIMKU cTaHJapTaMu
aypuTa
Vi OueHKa BHepeHUs1 COBPEMEHHbIX CUCTEM 5 -55 55 45
ynpagneHus (ISO, ERP, HUOKP u ap.)

Vil OueHKa MHHOPMALIMOHHON NONUTUKMI 5 -170 320 250
VIl | OueHka hMHaHCOBbIX pe3ysibTaToB 4 -150 150 100
IX OueHKa MpoYunx HanpaBneHni 25 -205 55 55

WUTtoro: 100 -1200 1200 960
®duHanbHas oueHKa Mo NPOLLeHTHOM LWKane 80%

B MakcumanbHbii 6ann [ dakTuyeckuin 6ann

360
MakcumanbHblit 6ann

1200

285

320
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dakTnueckuit 6ann
150
135130
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MuHUManbHbIA 6ann
45 50 50 55 45 55 55
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OFB ALKES.

Mo ntoram HpOBe,D,eHHOVI OLUEHKN COCTOAHUA CUCTEMbI KOpPMNopaTMBHOIO ynpaBJieHUA
baHka, HesaBucumas opraHnsauua pekomMeHayet pacCMOTpPeETb pe3ysibTaTbl OUEHKAU
CUCTEMDbI KOprnopaTuBHOIo ynpasJieHUA baHka no wutoram 2024 roga Ha 3acepaHumn
Ha6mo,u,aTeanoro coBeTa WU TMPUHATb COOTBETCTBYHOLLME Mepbl MO YCTPAHEHWUIO
BblABJIEHHbIX HEAOCTATKOB, YKa3aHHbIX B NMpuiaraéMom OTyerTe, B rpacbe «060CHOBaHMe», a
MMEHHO!:

1. To co6bniopeHnio pekomeHpaunin  Kopekca  KOpnopaTMBHONO  ynpaBJieHuUs!
peKkomeHAayeTcS:

e 06ecneuyntb Ny6nukauuo MHbOpMaunn, Nognexawen obs3aTeslbHOMY pPacKpbITUIO
Ha KoprnopaTMBHOM Beb6-cavTe baHka, Ha EguHOM noptane KopnopaTUBHON
nHbopmaumn, Ha cante POBb «TOWKEHT» Ha TPEX NA3blkax: roOCyAapCTBEHHOM,
PYCCKOM W @HTITIMNCKOM,;

e BHecTM u3MmeHeHuss B YcTaB, yKa3aB KOHKpPeTHyto gaTy, B kotopon AO 06bl4HO
NPOBOAMT oyepefHoe obLiee cobpaHne akLMOHEPOB;

e  06ecneuntb nybnukauuto Ha cante baHka matepnanos CMU npo baHk.

2. Mo KOHKYpPCHOMY OT60py pyKoBOoguTENnss M uneHoB MWcnonHUTenbHOro opraHa
peKoMmeHAayeTca:

e PaspaboTaTb BHYTpEHHWE [OKYMEHTbl MO MPOBEAEHUKO KOHKYPCHOro oTbopa
PYKOBOOMTENA W UYNEHOB WCMOSIHUTENIbHOrO oOpraHa, npeaycMoTpeB B HUX
KOHKpeTHble TpeboBaHWUA K KaHauzaTypam (obpas3oBaHue, CTax, OnbIT paboThl,
Lpyrve HaBblKK), NO KaXAOMY U3 KOTOPbIX onpefenieHbl 6anbl, npucBanBaemMble no
Kaxoom KaHangartype.

3. Mo nHdpopMaLMOHHOW NONUTUKE PEKOMEHAYETCA:

e  PasmecTuTb Ha KopnopaTuBHOM canTe AO HefoCTatoLLyO MHPOPMAaLMIO, YKa3aHHYHo
B npunaraemom OT4eTE;

e B uenax onpegeneHna peanbHOW CTOMMOCTM akumin bBaHka npoBecTn
dbyHAaMeHTanbHbIA U TEXHUYECKUI aHanu3 baHka n pasMecTuTb Ha KOpNopaTUBHOM
Be6-caiTe pesynbTaTbl aHanM3a, a Tak)Xe KOMMEHTapuu U NPOrHo3bl CNeLmManncTos,
9KCNEepTOB N KOHCYNbTaAHTOB.

© 2025 3aknrodeHune noarotosneHo ALKES



OFB ALKES.

«Orient Finans» XATBHuHr 2024 imnparn KopnopaTvMe 60LIKapyB TU3UMMUHKU 6axonaLu
HaTWXXanapu 6yiinuya xynocacm:

«Orient Finans» XATB (keliuHrv ypuHnapaa — baHk ae6 roputunagm) HUHI KoprnopaTus
6owKapyB TU3UMMMHM 6Gaxonawl HaTwxanapu 6ynuya xynoca «Alkes Research» M4YX
(kevHrM ypuHnapga — MycTakua TawKunoT fe6 oputunagum) MycTakua TalKWUIoTK
TOMOHWAaH TalEpaaHraH.

Baxonaw Ys6eknuctoH Pecny6nukacu [laBnat pako6at KymuTtacu (xo3mpru Y36eKncToH
Pecny6nukacu [JaBnat akTUBNapuHu 60LIKapUWLL areHTAnrn) xamaa KopnopaTtus 60LWKapyB
YyKyB Mapkasu (xosuMpru BusHec Ba TaA6GUPKOPAWK ONWA  MakTabu) TOMOHMAAH
TacauknaHraH 2016 wun 25 wuwongarm cypoBHoma acocupa 29.05.2025 wungaru
01/29-05-2025-coHnu wapTHOMara MyBo@uK, amasnra ownpungu.

baxonawgaH makcag baHkaarv kopnopatve 60LWKapyB TUSUMUHUHT X0NnaTu TyFpucuaa
MYCTaKWU X0NNC GUKPHU LIaKNNaHTUpULAaH nbopar.

MycTakun TawkunoT dakat baHk TOMOHMAAH TaKAMM STUraH XyXokaTtiap, xucoboTnap,
MabnyMoTnap Ba 60LKa MaTepuannap acocuaa waknnaHtupunrad baHkgaru kopnopatme
60LLKaPYBHUHI X0NnaTu TyFpucuaa y3 GUKprMHM 6Unampumil y4yH xasobrap xmucobnaHagu.

BaHk TakAMM 3TUAraH  XyxKatnap, xucob6oTnap, MabaymoTnap Ba 60LWKa
MaTepuannapHUHr TYIMKAUIY, Ma3MYyHU Ba TYFPUNUMU YUYH XKaBob6rapaup. Kabyn KuaumHraH
XyXOKaTtnap, MabaymoTnap Ba 60lWKa MaTepuaniapHUHT XaKUKUAIMIM Ba ULLOHYIUIUMU
TeKWwunpunmaraH éku 6axcnawimnmaraH. baxonawpgaH KeMnH onMHraH ékn 6upoH cababra
Kypa MYyCTakui TallKWIOTra TakAMM 3TUNMaraH XyxkaTtnap Kypué 4Ymkull goupacuiaH
Tawkapuaa Konau.

MycTakun TawkunoT baHK TOMOHMAAH TakAMM STUraH Xyxokatnap, xucoboTtnap,
MabnymoTnap Ba 6owka MaTepuannapga baHkpgarn koprnopaTvMB 6oLlKapyB XonaTu
TYFpucnaa Myctakmn Gukp 6UNanpuyLL y4yH eTapaun acocnap MaBXyanuruHu Tacamknanau.

BaHkHUHr 2024 un sikyHNnapu 6yhuya yTKasuiaraH KoprnopaTtvB 60LKapyB TU3UMMWHM

6axonall HaTvkanapu 960 6an/HU TaWKWU STAN XaMAa MyCTaK M TalWKUIOTHUHT huKpura
Kypa, baHkza KopropaTus 60LWKapyB TUSUMUHUHT fapaxkacu Kopu Aeb xMcobnaHaau.

Xynoca 2025 vinn 4 noHb caHacuga Takgum aTuraH

© 2025 3aknrodeHune noarotosneHo ALKES



OFB

«Orient Finans» XATB

ALKES.

Kopnopatue 60wKapyB TM3MMMHM 6axonallHUHI SIKYHMIA >xaaBanu 2024 iun yuyyH

© 2025 3akntodeHne nogrotosneHo ALKES

c Bbannap
Ne Wynanuwnap a:z::ap Xakukuit 6ann
Kyitm 6ann lOk.opu 6ann
| KopnopaTue 60LWKapyB KOAEKCUHM XOpUit 13 -135 135 130
aTULIra Tanéprapank KypuLL xapaéHnHu
6axonatl
1l KopnopaTuB 60LKapyB KofeKcu TaBcusinapura 37 -360 360 285
aman KUIMHULWKHK 6axonall
n BaHK TawKunuii TysunmacuHm 6axonatu 3 -30 30 30
v KoHKypcC TaH10BM YTKasanuwmnHu 6axonatl 5 -45 45 15
Vv BaHk xuco6oTtnapuHn BXXCra Ba ayfUTHUHT 3 -50 50 50
XaJlKKkapo cTaHAapTnapura MyBohuk, OLLIKOp
KUAVHULWKWHK 6axonaly
Vi BolukapyBHUHI 3aMOHaBU TU3UMAAPUHMN XOPUiA 5 -55 55 45
aTMNULWKHK 6axonaw (1SO, ERP, HNOKP Ba 6oLLK.)
VIl | AX6opoT cuécaTuHu 6axonall 5 -170 320 250
VIII | Monuasmit HaTuXanapHu 6axonatl 4 -150 150 100
IX BaHK aoMATUHUHT 6oLLKa NYHanULNapuHM 25 -205 55 55
6oxonat
XKamu: 100 -1200 1200 960
dou3 wkanacu 6yitmuya akyHuii 6ann: 80%
B tokopu 6ann [ Xaxkukui 6ann
360
lOkopu 6ann
320
250
Xakukuin 6ann
135130
100
Kyimn 6ann
45 50 50 55 45 55 35
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OFB ALKES.

BaHKHUHI KopnopaTMB 60LWKapyB TUBUMUHUHI X0NaTUHU 6axonall HaTuXanapura Kypa
MycTakun TawkunoT 2024 iun sKyHnapu 6yinya BaHKHWMHI KoprnopaTuB 60LLKapyB
TU3UMUHUM Gaxonall HaTuxanapuHu KysaTyB KeHrawu Maxsaumcupa Kypubd umkuw xampa
nnoBa KWUIMHaénraH XUCOOGOTHUHI “MaHTUMKMIA acoc” yCTyHMAaa KypcaTuiraH aHukJaHraH
KamMuunuknapHu 6aptapad aTvL YopanapuHu KYpPULLHN TaBCUSI KMNaaM, SbHU:

1. KopnopaTuB 60LUKapyB KOAEKCU TaBCUANapura aman Kunuw 6yinya TaBcus KUWIMHagu:

e  OWKOp 3TN MaXKOypui 6YNraH Mab/yMOTIAapPHUHT GaHKHUHI KopnopaTue Be6-
canTuga, KoprnopaTue axbopotnap siroHa nopranuga, «TowkeHT» POb cantuga ydy
XMn Tunga: pasnat TunuAa, PyC Ba WHIMM3 Tunanapuga 9Sb/ioOH KUIMHULIWHK
TabMuHNaLW;

° OpaTtpa XamMuaTtgaa akuusiAOpnapHWHr HaBb6aTgarn WUANMK YMYMWIA  AXFUNALLN
yTKasunaguraH aHuWK, caHaHu KypcaTraH xonga Ycrasra ysrapTupuviuniap KUpuUtuLl
TaBCus aTUNaam;

e baHk Beb6 cawtmpa baHk TyFpucupgarm OmMMaBMi axb0pOT BOCUTaNAPUHUHT
MaTepuaniapuvHu 9b/IOH KUANHULLIUHW TabMUHNALL.

2. Mxpousa opraHu pax6apu Ba ab3osapMHN KOHKYpC 6yiiMuya TaHnaw l3acujaH TaBcusnap:
e Homsopnapra KyiunaguraH aHuk, TanabnapHu (MabaymMoTW, ML CTaxu, W
Taxpubacy, 6owkKa KYHWUKManap) Kysga TYTyBUYM, MXKPOMS OpraHu paxBapu Ba
ab30/1apuvHMN TaHMNOB acocua TaHnaw 6yruya ynapHuHr xap 6upu 6ynnda xap 6vp
HOM3oZ4ra 6epunaguran 6annnapy 6enrunaHraH MYKn XyxoKkaTnapHu unad YnKuLL.

3. Ax6opoT cuécaTu 6yiimuya Kynugarunap TaBcusi dTunagm:

e lnoeara MmyBOdWK TakAuM 3STUIraH XxucoboTaa Ky3ga TyTuAraH, eTuwMaétrad
MabnyMoTnapHu AXXKHUHI KoprnopaTue Be6 caiTura XXonnawtmpuLy;

e  bBaHK akuusinapuvHUHI pean KMAMaTUHU aHuknaw Makcaampa baHk daonnaTUHUHE
dbyHpamMeHTan Ba TEXHUK TaxJIMIMHU YTKasuLW Ba TaxJIMA HaTUXanapuHK, WyHUHTAeK
aKcnepTnap Ba MacnaxatymnapHuHr ¢Gukp Mynoxasanapy Ba MNPOrHo3napuHu
KoprnopaTMB Be6 calTra XXonnawTupuLL.

© 2025 3aknrodeHune noarotosneHo ALKES



OFB ALKES.

Conclusion on the assessment of the corporate governance system of the «Orient
Finans» JSCB for the year 2024:

The conclusion based on the results of the assessment of the corporate governance
system of «Orient Finans» JSCB (hereinafter referred to as the Bank) has been prepared by an
independent organization, «Alkes Research» LLC (hereinafter referred to as the Independent
Organization).

The assessment was conducted in accordance with Contract No. 01/29-05-2025 dated
May 29, 2025 based on a questionnaire approved by the Competition Promotion and
Consumer Protection Committee of the Republic of Uzbekistan (currently the State Assets
Management Agency of the Republic of Uzbekistan) and the Scientific and Educational Center
of Corporate Governance (currently the Higher School of Business and Entrepreneurship) on
July 25, 2016.

The purpose of the assessment is to form an independent and objective opinion on the
state of the corporate governance system in the Bank.

The Independent Organization is responsible only for expressing its opinion on the state of
corporate governance in the Bank, formed based on the documents, reports, information, and
other materials provided by the Bank.

The Bank is responsible for the completeness, content, and accuracy of the provided
documents, reports, information, and other materials. The authenticity and accuracy of the
received documents, information, and other materials were not verified or disputed.
Documents received after the assessment or for some reason not provided to the
Independent Organization were not considered.

The Independent Organization confirms that the documents, reports, information, and
other materials provided by the Bank give sufficient grounds to express an independent
opinion on the state of corporate governance in the Bank.

The score based on the results of the assessment of the corporate governance system for

the year 2024 is 960 points, and in the opinion of the Independent Organization, the level of
the corporate governance system in the Bank is recognized as high.

Date of issue of the conclusion June 4, 2025

© 2025 3aknrodeHune noarotosneHo ALKES
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ALKES.

Summary Table of the Assessment of the Corporate Governance System of «Orient
Finans» JSCB, Conducted Based on the Results of 2024

Number of Possible score
N¢ Direction um ?r ° Actual score
questions .. .
minimum maximum
| Assessment of procedures for preparing for the 13 -135 135 130
implementation of the Corporate Governance
Code
1l Assessment of compliance with the 37 -360 360 285
recommendations of the Corporate Governance
Code
m Assessment of compliance of JSC's 3 -30 30 30
organizational structure
IV | Assessment of the competitive selection process 5 -45 45 15
\" Assessment of the transition to disclosure in 3 -50 50 50
accordance with IFRS and IAS
VI | Assessment of implementation of modern 5 -55 55 45
management systems (ISO, ERP, R&D, etc.)

VIl | Assessment of information policy 5 -170 320 250
VIl | Assessment of financial results 4 -150 150 100
IX | Assessment of other directions 25 -205 55 55

Total: 100 -1200 1200 960
Final score on a percentage scale 80%

B Maximum Score [ Actual Score

360
320
285
250
150
135130
100
45 50 50 59 45
30 30
i- I
HR E=
| 1 i v v VI Vil vill
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Maximum score

1200

Actual score

Minimum score

-1200



OFB ALKES.

Based on the results of the assessment of the Bank's corporate governance system, the
Independent Organization recommends that the results of the 2024 assessment of the Bank's
corporate governance system be reviewed at a meeting of the Supervisory Board and that
appropriate measures be taken to address the identified deficiencies specified in the attached
Report, under the «Justification» column, namely:

1. Regarding compliance with the recommendations of the Corporate Governance Code, it is
recommended to:

e  Ensure the publication of information subject to mandatory disclosure on the Bank's
corporate website, the Unified Corporate Information Portal, and the «Toshkent»
Republican Stock Exchange website in three languages: the state language, Russian,
and English;

e Amend the Charter to specify the exact date on which the JSC usually holds its annual
general meeting of shareholders;

e  Ensure the publication of media materials about the Bank on the Bank's website.

2. Regarding the competitive selection of the head and members of the Executive Body, it is
recommended to:

e Develop internal documents for conducting the competitive selection of the head and
members of the Executive Body, providing specific requirements for candidates
(education, experience, work experience, other skills), with points assigned for each
criterion for each candidate.

3. Regarding the information policy, it is recommended to:

e  Publish the missing information specified in the attached Report on the corporate
website of the JSC;

e For the purpose of determining the fair value of the Bank’s shares, conduct a
fundamental and technical analysis of the Bank and publish the results of the analysis,
along with expert, specialist, and consultant comments and forecasts, on the Bank's
corporate website.

© 2025 3aknrodeHune noarotosneHo ALKES
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TenedoH: +998 (99) 928 88 29
Nmein: info@alkes.co
Be6-caint: www.alkes.co

Appec: r. TawkeHT, np. Myctakunnuk, 107

HacTosilee 3akntoyeHme No UToraM OLeHKM cucTeMbl KopriopatuBHoro ynpasneHusa YAKB «Orient Finans» 3a
2024 rop noarotoBneHo 000 «Alkes Research».

Hacrtosiee 3akntoveHve nogrotoBneHo 00O «Alkes Research», komnaHuen, 3aperucTpvpoBaHHOW B
COOTBETCTBUM C 3aKoHomaTenbCcTBOM Pecny6nvku Y3bekucTaH, M sBnsowenca npodeccmoHanbHbIM
YUYaCTHUKOM pblHKA LEHHbIX 6ymMar Ha OCHOBaHWM NWLEH3WW, BblAaHHbIX MwuHucTepcTtBOM ®uHaHCOB
Pecny6nvkun Ya6ekucTaH.

000 «Alkes Research» ocyliecTBnsieT NpodeccuoHanbHyo AeATENbHOCTb Ha PbIHKE LieHHbIX 6ymMar B KayecTBe
WHBECTULMOHHOIO NOCpeAHMKA Ha OCHoBaHUN nuueH3um N2 1434 ot 28.02.2022 r., BbigaHHON MWHUCTEPCTBOM
®uHaHcoB Pecny6nuku Y36ekucTaH.

000 «Alkes Research» ocyliecTBnsieT NpodeccuoHanbHyo AeATENbHOCTb Ha PbIHKE LieHHbIX BymMar B KayecTBe
OOBEPUTENbHOIO YNpaBAsAoLLEro MUHBECTULMOHHBIMW akTMBaMU Ha OCHOBaHuM nuueH3um N2 1435 ot 28.02.2022
r., BblgaHHo MuHuctepctBoM ®uHaHcoB Pecny6nnku Ya6ekncraH.

000 «Alkes Research» ocylecTBnsieT NpodeccuoHanbHyo AeATENbHOCTb Ha PbIHKE LieHHbIX BymMar B KayecTse
WHBECTULIMOHHOIO KOHCY/NbTaHTa B YBEAOMMUTEIbHOM MOPsiiKe Ha OCHOBaHMWU MOATBEPXAEHWUA O MOJYyYeHUU
yBegomneHma N2 021689 ot 18.02.2022 r., BbigaHHOro [enapTaMeHTOM MO pPasBUTUIO PbIHKa Kanutana npwu
MuHucTepcTBe ®uHaHcoB Pecny6amkm Y36ekucTaH.

Bce npaBa 3aLuieHbl.
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